
  
 

About Skychain Technologies Inc. – Skychain is a Vancouver based company that provides Blockchain Infrastructure 

services and power solutions to its clients working within the disruptive Industry space. For further information 

about Skychain Technologies Inc please visit the Company’s website at skychaintechnology.com or by contacting the 

Company directly at 604-688 5464 or by email at info@skychaintechnology.com.  

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of TSX 
Venture Exchange) accepts responsibility for the adequacy of accuracy of this release.  
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NEWS RELEASE 

November 7, 2019 

PRIVATE PLACEMENT 

For immediate release. Skychain Technologies Inc. (TSXV-SCT) is pleased to announce that it is conducting a 

non-brokered private placement financing of a minimum of 1,000,000 units (the "Units") up to a maximum 

of 2,000,000 units (the "Units") at a price of C$0.05 per Unit (the "Offering"), for minimum aggregate 

proceeds of $50,000 up to a maximum of C$100,000. Each Unit will consist of one common share (a 

"Common Share") in the capital of the Corporation and one transferable Common Share purchase warrant 

(a "Warrant"), with each Warrant entitling the holder thereof to purchase one Common Share of the 

Corporation at an exercise price of C$0.06 per Common Share for a period of 6 months from the closing of 

the Offering. All Common Shares issued in connection with the Offering will be subject to a four-month plus 

one day hold period under applicable Canadian securities laws. Use of proceeds are for general working 

capital purposes. 

The Offering is available to investors in reliance on certain prospectus exemptions including to existing 
shareholders of the Company (the “Existing Security Holder Exemption”) and to investors who have 
received investment advice (the “Investment Dealer Exemption”). The Existing Security Holder Exemption 
is available in each of the provinces and territories of Canada to a person or company who became a 
shareholder of the Company on or before November 7, 2019 (the “Record Date”). 

 To participate, shareholders relying on the Existing Shareholder Exemption will be required to represent 
in writing certain requirements of the Existing Shareholder Exemption, including that they were as of the 
Record Date and continue to be as of the closing date, a shareholder of the Corporation, and that they 
are purchasing the Offering Shares as principal for their own account. The aggregate acquisition cost to a 
shareholder relying on the Existing Shareholder Exemption, cannot exceed C$15,000 in the 12-month 
period immediately preceding the closing date of the Offering, unless that shareholder has obtained 
advice regarding suitability of the investment from a registered investment dealer in the shareholder's 
jurisdiction. 

The Investment Dealer Exemption is available in each of Alberta, British Columbia, Saskatchewan, 

Manitoba and New Brunswick to a person or company who has obtained advice regarding the suitability of 

the investment from a person registered as an investment dealer in such person’s or company’s jurisdiction.  

As required by the Existing Security Holder Exemption and Investment Dealer Exemption, the Company 

confirms there is no material fact or material change relating to the Company that has not been generally 

disclosed. 

ON BEHALF OF THE BOARD OF DRIECTORS 

“Bill Zhang” 

President and CEO  

http://www.skychaintechnology.com/

